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BADGER DAYLIGHTING LTD. AUGUST CASH DIVIDEND

Calgary, Alberta — Badger Daylighting Ltd. (“Badfeinday announced that the directors of Badgetaded a cash
dividend for the month of August of $0.085 per ghaepresenting $1.02 per share on an annualizésl bRayment
will be made on or about September 17, 2012 tcesindders of record on August 31, 2012.

Badger expects that the dividends will be “eligibigidends” for income tax purposes and thus gudbf the
enhanced gross-up and tax credit regime for cestzaneholders.

Badger is North America’s largest provider of noastfuctive excavating services. Badger traditinalorks for

contractors and facility owners in the utility apétroleum industries. Our key technology is thdd@a Hydrovac,

which is used primarily for safe digging in congesgirounds and challenging conditions. The Badgyarovac

uses a pressurized water stream to liquefy thecsaiér, which is then removed with a powerful vaigystem and
deposited into a storage tank. Badger manufactitisesuck-mounted hydrovac units.

Badger's business model involves the provisionxo&eating services through two distinct entitidse Operating
Partners (franchisees in the United States and &gienCanada), and Badger Corporate. Badger Coap@morks
with its Operating Partners to provide Hydrovac\dee to the end user. In this partnership, Badgevides the
expertise, the trucks, and North American marketind administration support. The Operating Parsdeliver
the service by operating the equipment and devsipitieir local markets. All work is invoiced byd8gr and then
shared with the Operating Partner based upon a meeesharing formula. In certain locations Badgeash
established corporate run operations to market daliver the service in the local area.

The Toronto Stock Exchange has neither approvedisapproved the information contained herein.
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