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BADGER CLOSES $37.5 MILLION OFFERING
AND RENEWS CREDIT FACILITY
Calgary, Alberta – Badger Daylighting Ltd. (“Badger” or the “Company”) today announced that it has
closed its previously announced offering of common shares (“Common Shares”), pursuant to which
Badger issued and sold an aggregate of 1,500,000 Common Shares at a price of $25.00 per Common
Share for gross proceeds of $37,500,000 (the “Offering”). A syndicate led by Canaccord Genuity Corp.
and including Cormark Securities Inc. acted as underwriters for the Offering. Badger has also granted to
the underwriters an over-allotment option exercisable at any time up to 30 days after closing of the
Offering to acquire up to an additional 225,000 Common Shares. In the event that the over-allotment
option is exercised in full, the aggregate gross proceeds of the Offering will be approximately
$43,125,000. The Offering was made by way of a short form prospectus dated June 13, 2012 filed by
Badger with the securities commissions and other similar regulatory authorities in each of British
Columbia, Alberta, Ontario and New Brunswick pursuant to National Instrument 44-101 – Short Form
Prospectus Distributions and which is available at www.sedar.com.
Badger also announced that it has renewed its extendable revolving credit facility with The TorontoDominion Bank (the "Credit Facility"). Prior to its renewal, the Credit Facility was for $60 million.
However, given the proceeds of the Offering mentioned above and given Badger’s desire to not pay
more stand-by commitment fees under the Credit Facility than necessary, Badger renewed the Credit
Facility for $55 million. The renewed Credit Facility has an expiry date of June 23, 2013 subject to it
being renewable at Badger’s option for an additional 364-day period. The Credit Facility has no required
principal repayments. Unless it is otherwise renewed, interest is payable on the Credit Facility for 364
days, after which the entire amount must be repaid.
The net proceeds from the Offering (after deducting the underwriters' fees and estimated Offering
expenses), together with the proceeds from the Credit Facility, will be used by Badger to fund growth
initiatives (i.e. to fund its capital expenditure program and other growth initiatives it may pursue from
time to time), for working capital, and for other general corporate purposes.
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This press release shall not constitute an offer to sell or the solicitation of an offer to buy Common Shares
nor shall there be any sale of the Common Shares in any state in which such offer, solicitation or sale
would be unlawful. The Common Shares have not been and will not be registered under the United States
Securities Act of 1933, as amended, or any state securities laws and may not be offered or sold in the
United States unless registered or an applicable exemption from the registration requirements is
available.
About Badger
Badger is North America’s largest provider of non-destructive excavating services. Badger traditionally
works for contractors and facility owners in the utility and petroleum industries. Our key technology is
the Badger Hydrovac, which is used primarily for safe digging in congested grounds and challenging
conditions. The Badger Hydrovac uses a pressurized water stream to liquefy the soil cover, which is then
removed with a powerful vacuum system and deposited into a storage tank. Badger manufactures its
truck-mounted hydrovac units.
Badger’s business model involves the provision of excavating services through two distinct entities: the
Operating Partners (franchisees in the United States and agents in Canada), and Badger Corporate.
Badger Corporate works with its Operating Partners to provide Hydrovac service to the end user. In this
partnership, Badger provides the expertise, the trucks, and North American marketing and
administration support. The Operating Partners deliver the service by operating the equipment and
developing their local markets. All work is invoiced by Badger and then shared with the Operating
Partner based upon a revenue sharing formula. In certain locations Badger has established corporate
run operations to market and deliver the service in the local area.
Forward-looking statements
This news release contains “forward-looking information” within the meaning of applicable securities
laws (“forward-looking statements”). These forward-looking statements are made as of the date of this
news release and the Company does not intend, and does not assume any obligation, to update these
forward-looking statements, except as otherwise required by law. Users of forward-looking statements
are cautioned that actual results may vary from forward-looking statements contained herein. Forwardlooking statements include, but are not limited to, statements concerning the underwriters’ potential
exercise of the over-allotment option, the use of proceeds from the Offering and from the Credit Facility
and other similar statements concerning anticipated future events, conditions or results that are not
historical facts. In certain cases, forward-looking statements can be identified by the use of words such
as “plans”, “expects” or “does not expect”, “is expected”, “budget”, “scheduled”, “estimates”,
“forecasts”, “intends”, “anticipates” or “does not anticipate”, or “believes”, or variations of such words
and phrases or statements that certain actions, events or results “may”, “could”, “would”, “might” or
“will be taken”, “occur” or “be achieved”. While the Company has based these forward-looking
statements on its expectations about future events as at the date that such statements were prepared,
the statements are not a guarantee of the Company’s future performance and are subject to risks,
uncertainties, assumptions and other factors which could cause actual results, performance or
achievements to differ materially from future results, performance or achievements expressed or implied
by such forward-looking statements. Such factors and assumptions include, amongst others, the effects
of general economic and market conditions, actions by government authorities, uncertainties associated
with legal proceedings and negotiations and misjudgements in the course of preparing forward-looking
statements. In addition, there are known and unknown risk factors which could cause the actual results,
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performance or achievements of the Company to be materially different from any future results,
performance or achievements expressed or implied by the forward-looking statements. Known risk
factors are described in the “Risk Factors” section of the Company’s Annual Information Form dated
March 15, 2012, in the “Business Risks” section of the Company’s management’s discussion and analysis
for the year ended December 31, 2011 and in the “Risk Factors” section of the Company’s prospectus
dated June 13, 2012, in each case as such documents are filed with Canadian securities regulators and
available at www.sedar.com. Although the Company has attempted to identify important factors that
could cause actual actions, events or results to differ materially from those described in forward-looking
statements, there may be other factors that cause actions, events or results not to be as anticipated,
estimated or intended. There can be no assurance that forward-looking statements, or the material
factors or assumptions used to develop such forward looking statements, will prove to be accurate.
Accordingly, readers should not place undue reliance on forward-looking statements.
The Toronto Stock Exchange has neither approved nor disapproved the information contained herein.
For more information regarding this Press Release, please contact:
Tor Wilson
President and CEO
1000, 635 – 8th Avenue SW
Calgary, Alberta T2P 3M3
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Greg Kelly, CA
Vice President Finance and CFO
Phone: (403) 264-8500
Fax:
(403) 228-9773

